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i I FORM No. MGT-13 + E-Voting Report 

Consolidated Report of Scrutinizer(s) 
[Pursuant to Sections 108 & 109 of the Companies Act, 2013 and Rule 21(2) of the 

Companies (Management and Administration) Rules, 2014 & Rule 20 of Companies 
(Management and Administration) Amendment Rules, 20151 

To, 
The Chairman 
Stovec Industries Limited 
(CIN: IA5200GJ1973PLC050790) 
N.I.D.C., Near Lambha Village, 
Post: Narol, Ahmedabad - 382405 
Gujarat, India 

44& (Forty Fourth) Annual General Meeting of the Equity ~hareholders of Stovec 
Industries Limited held on Wednesday, the F d  day of May, 2018 at 11:OO a.m. at the 
registered office of the Company at N.I.D.C., Near Lambha Village, Post: Narol, 
Ahmedabad - 382 405, Gujarat, India. 

Dear Sir, 
C 

t We, Sandip Sheth & Associates, Practicing Company Secretaries, have been appoínted 
i by the Board of Directors of the Stovec Industries Limited, as Çerutinizer(s) pursuant to 
i provisions of Section 108 & 109 of the Companies Act, 2013 read with Companies 
i 
i (Management and Adrninistration) Rules, 2014, Companies (Management and 
i 

i Administration) Amendment Rules, 2015 ând Regulation 44 of the SEBI (Listing 

i Obligations and Disclosure Requirements) Regulatioris, 2015, for the purpose of 
i scrutinizing the voting by poll & Remote E-voting taken on the below mentioned 
1 resolution(s), at the 44th (Forty Fourth) Annual General Meeting of the Equity 
1 Shareholders of Stovec Industries Limited held on Wednesday, the 2nd day of May, 2018 
1 at 11:00 a.m, at the registered office of the Company at N.I.D.C., Near Lambha Village, 
t 
i Post: Narol, Ahmedabad - 382 405, Gujarat, India. 
1 
i 
I 
1 .  
j 1. The management of the Company is responsible to emure the compliances with the 

s requirements o£ the provisions of the Companies Act, 2013 and Rules relating to 

I voting on the resolutions contained in the Notice to the 44th (Forty Fourth) Annual 
I 
i 

General Meeting of the Equity Shareholders of the Company. 



lY 
Company Secretaries 

Our responsibility as a scrutinizer for the voting process is restricted to make 
Scrutinizerrs Report of the votes casted "in favour" or "against" the resolutions 
stated below, based on the scrutiny of the polling papers circulated at the Annual 
General Meeting and on the basis of the reports generated from the e-voting system 
provided by the Central Depository Services (India) Limited (CDSL), the 
authorized age;cy to provide e-voting facility, appointed by the Company. 

I 2. Further to the above, We submit our consolidated report as under: 

A. Relating - to Remote E-Voting 

a) The remote e-voting period remained open from Saturday, the 28th day of April, 
2018 (09.00 a.rn.) til1 Tuesday, the 1st day of May, 2018 (5.00 p.rn.). 

b) The members of the Company as on "cut-off" date viz. Wednesday the 25" day of 
April, 2918, were entitled to vote on the resolutions stated in the Notice of the 44" 
(Forty Fourth) Annual General Meeting 

c) The Votes casted were subsequently unblocked by us on 2nd May, 2018 at 1.26 p.m. 
(after counting the votes cast at the Annual General Meeting) in the presence of two 
witnesses, whose names are mentioned below, who are not in employrnent of the 
Company and electronic ballots were diligently sc 

L. q7&P 
V 

(Mr. Prashant Prajapati) 

d) The electronic ballots were reconciled with records maintained by the 
Company/Registrar and Transfer Agents of the Company and the 
authorization/proxies lodged with the Company. 

e) Thereafter, the details of members, who have voted "For", "Againçt" each of the 
resolutions permitted for remote e-voting, were prepared based on report 
generated from the e-voting website of CDSL. 

B. For Pujll at the A n m  

a) The poli was conducted together on a11 the item nos. 1 to 6 on the agenda at the 
Amua1 General Meeting at the end of discussion on all the resolutions. 



----"-i-v-I-^----I--p--F - 
b) The poll was conducted to enable t11e membersofthemPâfiy &o wcre pese,-,: 

at the Annual General Meeting and could not cast their vote through Remote E- 
I 
1 
? 

voting facility provided by the Company tkrough CDSL. 

I 

c) Aíter ensuring that a11 the n~embers who desire to cast their vote through poI1 have 
exercised their right to vote on poU and &ter seeking permission from the 
Chairman of the 44th (Forty Fourth) Annual General Meeting, ballot box kept for 
polling was sealed in our presence with due identification marks. 

d) The sealed ballot box was subsequently opened in our presence m d  poll papers 
were diligently scrutinized. The poll papers were reconciled with the records 
rnaintained by the Company/Registrar and Transfer Agents of the Company and 
the authorization/proxies lodged with the Company. 

e) The poll/ballot papers, which were incomplete and/or which were othenvise 
found defective have been treated as invalid and kept separately. Moreover, poll 
paprs  of those members who already cast their vote through Remote E-Voting 
process were alço required to be treated as invalid. 

3. In physical p0ll,~;i1'lüt püper total 37 (Thirty Seven only) Members have voted 
through physical ballot/poll at the time of Amua1 General Meeting. Out of the 
physical ballots 2 (Two) form representing 20 (Twenfy only) Equity Shares were 
found to be invalid in a11 the resolutions and hence were rejected, whereas 21 
(Twenfy One) Shareholders representing 2,471 (Two Thousand Four Hundred and 
Çevenfy One only) Equity Shares have not voted for a11 the resolutions. 

r With respect to Resolution No. 1, in physical ballot 35 (Thirty Five only) 
Shareholders having 14,97,261 (Fourteen Lacs Ninety Çeven Thousand Two 
Hundred and Sixfy One ody) Equity Shares had given their consent, with respect 
to Resolution No. 2, in physical ballot 35 (Thirty Five only) Shareholders having 
14,97,261 (Fourteen Lacs Ninety Seven Thousa~id Two Hundred and Sixty One 
only) Equity Shares had given their consent, with respect to Resolution No. 3, in 
physical ballot 35 (Thirty Five ody) Shareholders having 14,97,261 (Fourteen Lacs 
Ninety Seven Thousand Two Hundred and Sixty One only) Equity Shares had 
given their consent, with respect to Resolution No. 4, in physical ballot 35 (Thwty 
Five only) Shareholders having 14,97,261 (Fourteen Lacs Ninety Seven Thousand 
Two Hundred and Sixty One only) Equity Shares had given their consent, with 
respect to Resolution No. 5, in physical ballot 35 (Thjrty Five ody) Shareholders 
having 14,97,261 (Fourteen Lacs Ninety Seven Thousand Two Hundred and Sixty 
One only) Equity,Shares had given their consent and with respect to Resolution 
No.. 6, in physical ballot 35 (Thirty Five only) Shareholders having 14,97,261 



Cmpany Secretaries 
P m  .. 

I 
i 
! 

I (Fourteen Lacs Ninety Seven Thousand Two Hundred and Sixty One only) Equity 

/ i Shares had given their consent. 

4. Whereas in E Vo t in~  for Resolution No. 1,14 (Fourteen only) Shareholders holdhg 
1,126 (One Thousand One Hundxed and Twenty Six only) Equity Shares have voted 
h favor of the resdlution while 1 (One only) Shareholder holding 50 (Fifty only) 
Equity Shares has voted against the resolution, Whereas in E Voting for Resolution 
No. 2, 15 (Fifteen only) Shareholders holding 1,176 (One Thousand One Hundred 
and Seventy Six only) Equity Shares have voted in favor of the resolution, Whereas 
in E Voting for Resolution No. 3, 14 (Fourteen ody) Shareholders holding 1,226 
(One Thousand One Hundred and Twenty Six only) Equity Shares have voted in 
favor of the resolution while 1 (One only) Shareholder holding 50 (Fifty only) 
Equity Shares has voted against the resolution, Whereas in E Voting for Resolution 
No. 4,24 (Fourteen only) Shareholders holding 1,126 (One Thousand One Hundred 
and Twenty Six only) Equity Shares have voted in favor of the resolution while 1 
(One only) Shareholder holding 50 (Fifty only) Equity Shares has voted against the 
resolution, Whereas in E Voting for Resolution No. 5, 14 (Fourteen only) 
Shareholders holding 1,126 (One Thousand One Hundred and Twenly Six ody) 
Equity Shares have voted in favor of the resolution while 1 (One only) Shareholder 
holding 50 (Fifty only) Equíty Shares has voted against the resolution and lastIy in E 
Voting for Resolution No. 6, 14 (Fourteen only) Shareholders holding 1,126 (One 
Thousand One Hundred and Twenty Six'only) Equity Shares have voted in favor of 
the resolution while 1 (One only) Shareholder holding 50 (Fifty only) Equity Shares 
has voted against the resolution. 

Based on such scmtiny of the Remote E-voting and polling process, the result of the 
voting is as under: 
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B compsny Secretaries 

a. Ordinary Resolution - 1: 
Adoption and corisideration of the Audited Finarícial statements for the year ended on 
31~t Deceinber, 2017, including consolidated fiiíai~cial statements. 

(i) Voted in favour of the resolution: 

Number of members 
psesent (h person or by cast by the~ií Number of valid 

- P ~ O X Y )  votes cast 
I 

(ií) Voted against the resolution: 

(iii) Invalid votes: 

Consolidated Report of Scrutinizer: 44th Annual General Meeting 



Declaration of dividend on Equity Shares 

(i) Voted in favour of the resolution: 

present (in person or by 

I 

Voting by Poll 35 
-- / Total 50 

(ii) Voted against the resolution: 

Number of votes 
cast by tliern 

% of total 
Number of valid 
votes cast 

% of 
Number of valid 

Number of members 
present (in yerson or by 

votes cast 0 
Number of votes 
cast by them 

(iii) Invalid votes: 

Voting by Poll 

Nurnber of members 
present (in persnn or by 
V'OXY 

O 

1 

O 

Remote E-voting 

Voting by Poll . 

Nuniber of votes cast by 
them 

O 

O 

2 

Total 
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c. Ordinary Resolution - 3: 

Appointmei~t of a Director in ylace of Mr. Dirk Wim Joustra (DIN: 00481154), who 
retires by rotation and being eligible, offers Izi~nself for se-appointment. 

(i) Voted in favorir of the resolubio~í: 

Number of valid 

(ii) Voted against the resolution: 

1 Number of men~bcrs 
I present (in person or by 

/ Voting by Poll I 

(iii) Tnvalid votes: 

Number of votes % of total1 
cast by them Nurnber of valid 

-- votes cast 
50 4.25 

I 1 Number of rnembers 
present (in pcrson or by 1 vroxy) 

Voting by Poll 

- 
Number of votes cast by 
them 

Total 
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d. Ordinary Resolution - 4: 

Ratification of appointment of Stahtory Auditors 

(i) Voted in favour of the resolution: 

Remote E-voting 

Number of members Nwnber of votes 
present (in person or by cast by them 
proxy) 

- 
14 1,126 

% of total 
Nurnber of valid 
votes cast 

I 
Voting by Poll 35 14,97261 

Total 49 14,98,387 

(ii) Voted against the resolution: 
-. 

/ Number of members 

i present (in person or by 
proxy) 

Remote E-voting 1 

Number of votes 
cast by them 

1 
Voting by Pofi O 

% of total 
Number of valid 
votes cast 

4.25 

I I 

Total --- O O 

- 

(iii) Invalid votes: 

Voting by Poll pp1 
L I---. 1 

,s; ' - .I 
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e. Ordinary Resolution - 5: 

Appoit-itment of Mr. Guillaume Corneliç Gertlrdus Ronckcn (DIN: 07973914) as a 
Director of the Corripâriy 

(i) Voted in favour of the reçolution: 

Number of valid 

(iii) Invalid votes: 

Number of mei~ibers 
present (in pesson or by . 

Number of 
them 

Voting by Poll 
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Total . 

-- I - 

2 f 20 

2 20 



f. Ordinary Resolution - 6: 

Payment of Remuneration to the Cost Auditor M/s. Dalwadi & Associates, Cost 
Accountants, Ahcdabad 

(i) Voted in favour of the resolution: 

Voting by Poll . 
..- 

Total 

Number of n-ieinbers Nun~ber of votes 
present (in person or by cast by them 
proxy) 

14 1,126 

% of total 
Number of valid 
votes cast 

I (ií) Voted against the resolution: 

proxy votes cast 
1 50 4.25 

Numbcr of members 
yresent (in person or by 

To tal O O O 

(iii) Invdid votes: 

Nurnber of votes 
cast by them 

% of 
Number of valid 

Remote E-voting 
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Voting by Poll 2 

Nurnber of members ' 
present (in persox-i or by 
yroxy) 

O 

20 

Number of votes cast by 1 
them 

O 



B 
Company Secreleries 

---.* Pm*---"--e --.- 
5. A C-~isc ( ~ ~ ) / ~ x c e l m d  other supportive documenfs containúig a 

list of equity shareholders who voted "FOR, "AGAINST" and those whose votes 
were declared "IIWALID" for each resolution a~id  also resolutions xeceived from 
corporate shareholders etc. will be returned for safe keeping by our separate letter 
to the Company . 

6.  The electronic data, the poll/ballot papers and a11 other relevant records are under 
my safe cuçtody and will be halided over to the Company Secretary authorized by 
the Board for safe keeping &ter Chairman considers, approves and signs the 
minutes of the Annual General Meetíng. 

Thanking you, i 
For, Sandip Sheth & Associates 
Pracficing Compatzy Serrefarics + 

l 
i 
I 

Membership No.: 5467 
CP No,: 4354 

Place: Ahrnedabad 
Dated: 2nd May, 2018 

Countersigned by: 

. / 

Chairman 
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